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Analytics Consulting FX Solutions assists

Partners with their clients’ international transfer
requirements for offshore investment purposes.

Offshore allowance limits apply to

SA residents or SA residents living
temporarily abroad. SA residents who
are taxpayers and over the age of 18
years are allowed to remit R1 million
in terms of the single discretionary
allowance (SDA) per calendar year.

A resident means any person who
has taken up permanent residence, is

domiciled or is registered in South Africa.

Residents are allowed a further R10
million foreign capital allowance with

an Approved International Transfer
(AIT) PIN verifying the taxpayer's

tax compliance status and amount
approved for transfer from SARS per
calendar year. The AIT PIN is valid for 12
months and the investor must remain
tax compliant for the duration of the 12
months in order to make use of the PIN.

SA residents may apply for an AIT

PIN for an amount greater than R10
million, but this must have an additional
approval from the South African Reserve
Bank (SARB). Analytics Consulting FX
Solutions will facilitate the SARS and
SARB applications, approvals and annual
reporting for their Partners’ clients.

The Financial Surveillance Department
of the SARB is responsible for the
administration of Exchange Controls.
Different requirements apply to
individuals who have ceased to be
residents for tax purposes in South
Africa, immigrants, foreign nationals
and CMA residents.

The allowance limits are per calendar
year, not per tax year. This means that
you are entitled to R1Om foreign capital
allowance plus your RlIm SDA in one
calendar year.

Every international transfer has a
Balance of Payments (BOP) code

that provides a reason for making or
receiving an international payment. The
BOP code is reported to the SARB. The
client may not exceed the approved
foreign capital allowance by any
amount. Exceeding the said allowances
is a contravention of Exchange Control
and SARB may impose penalties.

The client should immediately remit
any funds that have exceeded the

said allowances. Most cross-border
payments are included in the SDA limit,
with few exceptions, namely tuition
fees.

International transactions are reported
against the allowance on the value date
(vs trade date) of the transaction. The
value date is the actual settlement date
(business day). This implies that should
a foreign exchange transaction not
settle before year end for any reason,

it will be offset against the following
year’s allowance limits.

Currency forms a critical part of the
investment decision and critically, the
implementation process. Analytics
Consulting FX Solutions is able to leverage
years of expertise, collective scale and
operational efficiencies to address

the increasing complexities and costs
associated with international transfers.

Clients are onboarded with a transmission
account specifically mandated for
compliant foreign exchange transactions
and solutions. These accounts provide an
alternative source from the client’s
primary transactional account

for the purpose of achieving best FX
execution. Offshore transfers are verified
and facilitated at institutional FX rates and
charges.

Wealth management clients require
bespoke currency solutions, an in-depth
understanding of prevailing exchange
control regulations and industry regulatory
changes as well as guidelines in assessing
the underlying value of a currency in
order to make informed decisions. Our
Partner FX Link platform has built-in
security features making it a safe and
reliable method of communicating client
information and transfer instructions.

It also provides ongoing business
management reporting to ensure your
clients have optimised the transactional
components of their offshore investment
opportunities.

Source: Analytics Consulting FX Solutions

acfx@analytics.co.za
Copyright © 2024. All rights reserved.
Analytics Consulting FX Solutions is a division of Analytics Consulting 1 (Pty) Ltd, an Authorised Financial Services Provider. FSP: 47564

This communication does not constitute an offer or the solicitation of an offer for the sale or purchase of any currency, security or any other financial product. The information and opinions
contained in this communication are recorded and expressed in good faith and in reliance on sources believed to be credible. The information is of a general nature only and does not take

into account any investor’s objectives, financial situations or needs. The information does not constitute advice and it should not be used, relied upon or treated as a substitute for specific,
professional advice. It is, therefore, recommended that investors obtain the appropriate legal, tax, investment and/or other professional advice and formulate an investment strategy that would
suit the investor’s risk profile prior to acting on such information and to consider whether any recommendation is appropriate considering the investor's own objectives and particular needs.
Past performance discussed is not necessarily a guide to future performance. Forecasts are not guaranteed and provided for illustrative purposes only. Although the information provided

and statements of fact are obtained from sources that we consider reliable, no representation, warranty, undertaking or guarantee is given on the accuracy and/or completeness of such
information or the correctness of such opinions. Analytics Consulting 1 will have no liability of whatever nature and however arising in respect of any claim, damages, loss or expenses suffered
directly or indirectly by the investor acting on the information contained in this communication. We recommend that you take particular care to consider whether any information contained in
this communication is appropriate given your objectives, financial situation and particular needs in view of the fact that there may be limitations on the appropriateness of the advice provided.
No guarantee of investment performance or capital protection should be inferred from any of the information contained in this document.



